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Prawa polityczne i wolnosci obywatelskie
a wolnosc¢ gospodarcza wedtug Instytutu Frasera

Folical Figh s and Qv Ubser tes

Lot Frea Third Socomd Most Froo
Economic Freedom Quartia



Kto mierzy wolnosc¢ gospodarczg?

1. Political Risk Service, prywatna firma zajmujgca sie oceng
ryzyka wywtaszczenia inwestycji w roznych krajach.

2. Instytut Frasera (Economic Freedom of the World Index od
1996),

3. Heritage Foundation (Index of Economic Freedom tworzony od
1995),

4. Europejski Bank Odbudowy i Rozwoju (Transition indicators —
przedstawione pierwszy raz w 1994)

5. Bank Swiatowy (miary Governance Matters oraz Doing
Business — publikowane, odpowiednio, od 1999 i od 2003).

6. W sumie, ponad 30 organizacji (Kaufmann, Kraay, Mastruzzi,
2008).



Stabosci miar wolnosci gospodarczej

1. Pomiar na bazie skutkow.

2. Krotkie szeregi czasowe.

3. Czeste zmiany w zbiorach zmiennych stuzgcych do
wyznaczenia indeksow w poszczegdlnych latach (zob. subindeksy
Instytutu Frasera).

4. Zmiany wartosci indeksow dokonywane tylko w jednym
kierunku (EBOIR).

5. Coroczna standaryzacja.

6. Arbitralnosc skali.

7. Wysoka ztozonos¢ wiekszosci miar albo waski obszar objety
pomiarem.



Indeks Frasera

Area 1: Size of Government: Expenditures, Taxes, and Enterprises
Area 2: Legal Structure and Security of Property Rights

Area 3: Access to Sound Money

Area 4: Freedom to Trade Internationally

Area 5: Regulation of Credit, Labor, and Business



Area 1: Size of Government: Expenditures,
Taxes, and Enterprises

A General government consumption spending
B Transfers and subsidies as a percentage of GDP

C Government enterprises and investment

D Top marginal tax rate

i Top marginal income tax rate

i Top marginal income and payroll tax rates



O 0O m >

T

Area 2: Legal Structure and
Security of Property Rights

Judicial independence (GCR)
Impartial courts (GCR)
Protection of property rights (GCR)

Military interference in rule of law and the political process
(CRG)

Integrity of the legal system (CRG)
Legal enforcement of contracts (DB)
Regulatory restrictions on the sale of real property (DB)



Area 3: Access to Sound Money

A Money Growth

B Standard deviation of inflation

C Inflation: Most recent year

D Freedom to own foreign currency bank accounts



Area 4: Freedom to Trade Internationally

A Taxes on international trade

i. International trade tax revenues (% of trade sector)
i Mean tariff rate

iii Standard deviation of tariff rates

B Regulatory Trade Barriers

i Non-tariff trade barriers (GCR)

i Compliance cost of importing and exporting (DB)

C Size of the trade sector relative to expected

D Black-market exchange rates

E International capital market controls

i Foreign ownership/investment restrictions (GCR)
i Capital controls



Area 5: Regulation of Credit, Labor, and
Business

A  Credit market regulations

i. Ownership of banks

i Foreign bank competition

iii Private sector credit

iv Interest rate controls/Negative real interest rates
B Labor market regulations

i Minimum wage (DB)

i Hiring and firing regulations (GCR)

iii Centralized collective bargaining (GCR)

iv Mandated cost of hiring (DB)
v Mandated cost of worker dismissal (DB)
Vi Conscription

C Business Regulations

[ Price controls

i Administrative requirements (GCR)
iii Bureaucracy costs (GCR)

iv Starting a business (DB)
Y Extra payments/Bribes/Favoritism (GCR)
Vi Licensing restrictions (DB)

vii Cost of tax compliance (DB)



10

Summary 1995 9,1
9 - g2 5 : -
(10-najlepiej, 3 najgorzej) s 82 8,3
78 !
8 73 7.5
638 0 BL o
7 635
6,1 6,2
6 - 5,5 5.7 58
51 52 53
5 - 46 ™ 4,5
ED
3_
R R R LR R oo QA 2 N @ & L& > Qv oD 2 & &
& A QT S @ &R A & DS PSS S A& O
F &P P NNE S EF U G P A N NI s SN & < ©
Q~°& ‘b&% a° \'§'°° VR o“’} < & \2“)0 ¢ <« o o Qob (90‘6\%\9}\ '{'—"‘& ¥ ¥ zg‘} o"‘%
> o4 & Q &
E N
0(‘
10 -
Summary 2009 &
9 I ; ;
(10-najlepiej, 3 najgorzej)
8 7,5 7,5 7;5 72 72 73 7,5 717 7'6
67 6’8 6,9 619 7’0 67 6,9 6,9 7'0 4 )
7_6,5 ? 6,5 v 6,5
6 -
5_
4
3
R S R R I ¢ N D &Sy AL R & L
Q7 S S S & A @ LM IR S 2 A S SUEN S x& L
LTF ST E S EE G S LIPS P P GRS & B
S V2 Q0 & &R ® PR O\ G i NP G
‘. % € F ¢ <° T T & Q\o‘\%
.v\g?l 0’(‘
0(‘



Summmary w czasie
(0-najgorzej, 10-najlepiej)

— e ———

/\\_____/' —

e P L

- DE, FR

=BG, HUN, ROM

- EST, LV, LT, SL,SK, CZ
e US A

| | | | I | | | | | | | |

1985 1990 1995 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009



Butfgaria i Rumunia

W jakich wymiarach wyprzedza nas

2 Legal 4 Freedom
System & to trade 54 Credit 58 Labor

1 Size of Property 3 Sound |internationa market market 5C Business

Government Rights Money 1y regulations | regulations | regulations

Chatn Area 1| Chain Area 2| Chain Area 3] Chain Area 4 Chain 5A Chain 5B Chain 5C
2010 0.40 1.26 0.13 o050 [ oss 0.35
2009 -0.61 1.04 0.05 -0.40 -0.61 051 -0.29
2008 -0.69 0.59 0.72 -0.33 -0.03 -0.19 -0.35
2007 0.40 0.47 -0.44 0.04 -0.14 -0.44
2006 1.21 0.69 -0.26 -0.07 0.51 -0.54
2005 0.66 0.67 -0.18 -0.31 0.58 -0.21
2004 -0.65 0.80 153 0.32 1.00 0.75 -0.44
2003 -0.39 0.21 0.39 0.13 -0.33 1.03 -0.91
2002 1.08 0.80 0.71 -0.06 0.77 0.14
2001 0.82 2.57 0.29 1.39 -0.71 041
2000 -0.52 072 452 0.23 0.50 -1.41 127
1995 -0.88 1.29 4,66 0.70 0.99
1990 0.75 0.35 - 1.97 1.32
1985 -0.28 -0.02 0.25
1980
1975
1970
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Area 5: Regulation of Credit, Labor, and
Business — gdzie mamy problemy?

A  Credit market regulations

i. Ownership of banks

i Foreign bank competition

iii Private sector credit

iv Interest rate controls/Negative real interest rates

B Labor market regulations

i Minimum wage (DB)

i Hiring and firing regulations (GCR)

iii Centralized collective bargaining (GCR)

iv Mandated cost of hiring (DB)
v Mandated cost of worker dismissal (DB)
Vi Conscription

C Business Regulations

[ Price controls

i Administrative requirements (GCR)
iii Bureaucracy costs (GCR)

iv Starting a business (DB)
Y Extra payments/Bribes/Favoritism (GCR)
Vi Licensing restrictions (DB)

vii Cost of tax compliance (DB)



WB Doing Business 2012
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Rok, w ktérym PKB na mieszkanca
danego kraju osiagnat poziom PKB
na mieszkanca Polski

Poziom PKB na mieszkanca najblizszy
poziomowi PKB na mieszkanca Polski w 2010
r. wedlug parytetu sity nabywczej

Wydatki sektora finanséw
publicznych
w danym roku

Kraj z2010r. (w dolarach z 2005 r.) (w proc. PKB)
Polska 2010 17 336 46,4
Izrael 1987 17 329 53,6
Norwegia 1967 17 326 46,2
Wiochy 1974 17 603 42,3
Irlandia 1990 17 622 41,6
Wielka Brytania 1971 17 154 40,6
Stowenia 1997 17716 40,3
Malta 1996 17 329 40,3
Austria 1971 17 561 39,6
Francja 1971 17 227 39,1
Niemcy 1970 17 163 38,6
Hiszpania 1986 17 548 38,9
Belgia 1971 17 359 38,2
Stowacja 2005 17 150 38,0
Finlandia 1974 17 495 36,3
Szwecja 1965 17 341 35,6
Estonia 2005 17 089 35,2
Cypr 1999 17511 33,4
Japonia 1980 17 569 31,9
Portugalia 1983 17 480 29,8
Stany Zjednoczone 1962 17 218 29,0
Szwajcaria 1958 17 216 17,2




Czym wyrodzniaja sie tygrysy?

Ograniczenie sektora finansow
publicznych

Zakres regulacji rynku \ System prawny i o’cr!rona praw
\ wiasnosci

Swoboda handlu zagranicznego tabilnosé pieniadza

—— Kraje wysoko rozwiniete —— Kraje transformujace sie
—  Tygrysy azjatyckie —— Kraje najubozsze



Wielkosc¢ i struktura wydatkow publicznych (% PKB)

Duzy rzad Sredni rzad Maty rzad Tygrysy
1960 1990 1960 1990 1960 1990 1990
Laczne wydatki 31,0 55,1 29,3 44,9 23,0 34,6 18,6
Konsumpcja 13,2 18,9 12,2 17,4 12,2 15,5 9,1
Transfery i subsydia 11,9 30,6 10,4 21,5 6,9 14,0 5,7
Koszty obstugi dtugu 1,5 6,4 1,3 4,2 1,3 2,9 1,5
Inwestycje 3,1 2,4 3,2 2,0 2,2 2,2 2,7
Zdrowie 2,6 6,6 3,0 5,9 2,3 5,2 1,8
Edukacja 4,5 6,4 2,9 5,6 3,4 5,0 3,3
Ubezpieczenie
spoteczne 13,5 19,5 9,6 13,9 6,2 7,9 1,0
Badania 2,0 1,6 2,0
Ochrona srodowiska 0,6 0,8 0,7

Zrodto — Tanzt 1 Schuknecht (2000)




Wysokie wydatki = wysokie podatki

Dochody sektora finanséw publicznych

Dochody | PKB | v krajach o pordownywalnym poziomie
sektora per dochodu na mieszkanca
finansow | capita
i ublicznych (w % PKB)
Lp| Kraje [P y (PPP
(W % W Cala Rozwijajacych | Rozwijajacych
PKB) USD) si¢ szybciej od | si¢ wolniej od
grupa , . , .
sredniej sredniej
1. | Polska 38,0 | 12974 | 33,6 27,2 37,8
2. | UE-10 36,8 | 14063
3. | UE-15 45,3 | 32465
4. | OECD o
wysokim
doch. 33,6 | 32389
spoza
Europy
5. | Tygrysy 19,7 | 15324




Reformy a boom

Countries that initially lagged have Reformers have received larger capital
reformed more. inflows.
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Change in Private Sector Creditto GDP ratio
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...which tueled a private sector credit boom.

Change in external position Western Banks and Change in
Private Sector Credit to GDP ratio, 2003-08
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Real domestic demand growth, 2003-08 1/
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Countries with rapid credit growth had a
boom in domestic demand.
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Fasterdomestic demand growthwas only
partially reflected in faster GDP growth...
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Change in credit to GDP ratio 2003-2007

Figure 1. Growth in domestic credit to private sector (% GDP) and GDP growth

Countries: EU New Member States (Bulgaria, Czech R., Estonia, Hungary, Latvia, Lithuania, Slovakia, Slovenia, Romania, Poland) and Albania, Croatia,
Kazakhstan, Moldova, Russia, Ukraine. Data for Baltic states, where boom started earlier are for years 2002-2007

Source: EBRD Transition Report 2009, IMF World Economic Outlook 1V 2010

70 Boom....
@
60 ®
50 i
[ e
¥ o R2=0,5516
@ @
® .
30 .
20 | o 09 .
" ¢®® Russia
10 ® o
Poland
0 T T T 1
100% 120% 140% 160% 180%

GDP growth 2003-2007 (2003=100%)

200%

Change in credit to GDP ratio 2003-2007

70

60

50

40

30

20

10

... and bust
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